Additional examples of Level 2 signals:
Underlying large Bids: Bearish
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Example on AMD on 05/31/2023: Bearish price due to lower large Bids.

Price blasted through previously seen

Large Immediate Bids at $121.81 that do not sho
8 I : > W Immediate and Underlying Bids.

bearish stacking behavior. (They are not stepping up).

There are also large Underlying Bids at $121.80 and $121.78. There is additional large Underlying Bid at $121.70.
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Example on TSLA on 06/09/2023: Bearish price due to lower large Bids.

>

Large Immediate
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Bids at $248.00 that do not show bullish
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Price blasted through previously seen
Immediate Bids.



Example on TSLA on 07/20/2023: Bearish price due to lower large Bids.

Price blasted through previously seen

There are large Underlying Bids at $277.00. Underlying Bids.

There are also additional large Underlying Bids at $276.70.

Current price is at $277.1064 —I Current price is at $276.79
[SEI=E [se=]| | EEETE [S=E]E=]
o 07/20/23 09:31:05 | | = |07/20/23 09:31:37
12798 I 2798
2796 | EATSLA 277.1--277.18 Tesla, Inc. - Co... |-/ -E-|[mtSm] 1 2796 |ERTSLA 276.74-- 27677 Tesla, Inc. - Co.. [ o | & [ ]
279.4 |Tsm v| b 27T -2irm PCLZ312E O 1 -279.4 |TSIA v| t 27974-2767 PCLiz91.26 O
792 | LetATT1064 14154 [45%) Vol £35234 & : ta;ot 7679 [1447 [5%) Vol [7.662,144 Sﬁ
Lvl [277.17 27718 WadAP: 2795 S vl 276.78 27677 WwiAP, 279,26
. 2. MMID | BID | SIZE |MMID | ASK | SIZE |- 1 MMID | BID | SIZE | MMID | ASK | SIZE |-
| -278.8 NSDQ 27711 0 EDGX 27718 3 1 NSDQ 276.74 1 ARCA 27677 1
AE | MEMX 27710 3 NSDQ 27719 0 1 MEMX 276.71 1 ACB 27677 1
| 184 | NSDQ 277.10 0 NSDQ 277.21 0 ' NSDQ 276.71 0 NSDQ 276.77 0
| NSDQ 277.09 0 NSDQ 27722 0 1 ACB 276710 /NSDQ 276.78 0
| 2182 | NASD 277.08 1 NSDQ 277.25 0 I EDGX 276.70 29 / NSDQ 276.79 0
-278. NSDQ 27708 0 NASD 27726 1 ! NSDQ 276.70 20 / NsSDQ 276.80 0
| 2778 NSDQ 27707 0 SDQ 277.26 0 ! NASD 276.70 20 / NASD 27681 1
| | s |ACB_ 277020 SE 277.28 4 : BATS 27670 114 |NSDQ 276.81 0
| 3 - EDGX 277.00 229 IS 27728 2 : ACB 27670 8 MEMX 276.86 1
| | ACB 277.00 185 X 27728 1 ARCA 276.70 8 ACB 27687 0
| % ARCA 277.00 185 EMX 277.31 1 : NYSE 276.70 1 ACB 27688 0
| 277 BATS 277.00 20 ACB 27732 2 I IEX 276.70 1 ACB 27689 0
| 168 | MIAX 277.00 8 ARCA 277.32 2 | EDGA 27670 1 ACB 27691 0
' IEX 277.00 2 IEX 277.32 2 I PSX EDGX 27692 2
25 09:30 - NQBX 277.00 2 ACB 27734 0 " BYX 276.70 1 BATS 27703 1
| . NYSE 277.00 1 ACB 277350 | ACB 27669 0 NYSE 277.06 1
| -904.9K | BYX  277.00 1 ACB 27737 0 " ﬁggg g?ﬁ.ﬁg 0 MIAX  277.08 2 .
————— — !E!E - A! :B 221 B " [ ‘Hx 212 21] zl
\l\:)f'?{:}rftage?AINEl'&ARCA? -| : B \MontageklNEr%ARcM -l
I
[
I
I
I
[
I



Example on AAPL on 09/26/2023: Bearish price due to lower large Bids.

There are large Underlying Bids at $173.01, $163.00, and $172.99.

Current price is at $173.02 —I Current price is at $172.68
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MAX 17267 6 EDGX 17269 1
ACB 17267 3 NSDQ 17269 1
NYSE 17267 2 ACB 17270 4
MEMX 172,67 1 NSDQ 172.70 3
IEX 17267 1 MEMX 172.70 2
PSX 17267 1 NSDQ 17271 4
NSDQ 17266 7 ACB 17271 3
ACB 17266 2 NSDQ 17272 4
NSDQ 17265 8 ACB 17272 1
ACB 17265 1 NSDQ 17273 5

NsSDQ 1 ACB 17273 2
\Montagea(lNETiARCA? -

Price blasted through previously seen
Underlying Bids.




Example on TSLA on 07/20/2023: Bearish price due to lower large Bids.

) 12:15

12:20
340.6K

I ey

r

Current price is at $277.1064
(=@ =]

&
11/09/23 12:20:37

*

ERITSLA 21003 --21005 Tesla, Inc. - Co.. [ = |[ &[]

sl ~| 4 220821000 L2211 O
Last 21005  [1206 (5.4%)  vol 7056933 &
Lvl 21003 21005 VWAP; 214.79 5
MMID | BID | SIZE | MMID | ASK | SIZE -
MEMX 210.03 1 NSDQ 210.04 0
NASD 21003 1 NASD 210.05 2
NSDQ 210.03 1 NSDQ 210.05 1
NSDQ 21002 0 /NSDQ 21006 0
NSDQ 210.01 31 NSDQ 21007 0
ACB 21001 0 CB 21007 0
EDGX 210.00 525 /|EDGX 21008 3
ARCA 210.00 74 ARCA 21008 1
ACB 210.00 ?3% NSDQ 21008 0
NYSE 21000 58//]ACB  210.08 0
BATS 210.00 35 ACB 21010 0
MIAX 210.00 3 ACB  21( i
EDGA 210.00 2

ACB 20999 0

There are large Underlying Bids at $201.01, and $201.00.

——)

Current price is at $276.79

0

12:15 12:2[)_
I]Ul]ll]ulli”"‘“,,_

===

&
11/09/23 12:20:51

ERITSLA 200.81--209.83 Tesla, Inc. - Co.. [ o= || = |[ 2]

{Tsta w| ¢ (220820972 PCLZ2211 @
Last [209825 12285 [55% wol [70982180 &
Lvl 20981 [20983 YWAP; 214.76 5
MMID | BID | SIZE | MMID | ASK | SIZE -
NSDQ 20981 2 NSDQ 20882 0
NASD 20981 1 NSDQ 208.83 1
NSDQ 209.80 0 MEMX 209.83 1
NSDQ 209.79 3 NASD 209.83 1
NSDQ 209.78 1 BATS 209.84 1
NSDQ 209.77 6 NSDQ 209384 0
BATS 209.77 6 NSDQ 20985 0
MEMX 20977 1 NSDQ 209.86 1
ACB 20977 0 EDGX

20987 2

ARCA 20976 1

ACB 20976 0

=

Price blasted through previously seen
Underlying Bids.




Example on AMD on 07/111/2023: Bearish price due to higher large Bids.

Current price is at $110.03

SE=] P SE=]
.07/11/23 10:08:03
T a2
________ THAMD  110.03-- 110.04  Advanced Mic... | = |[ = [[n3n]
—
M228 I vI + 1113.27-110 PCL11358 O
126 Last 110,03 -3.55 [-3.1%) Wol 13829080 &
" Lvl 1003 110.04 WwaP: 111.76 S
124 || MMID| BID | SIZE | MMID | ASK | SIZE -
M2z | 'NASD 110.03 5 NSDQ 110.04 2
e 2 NSDQ 110.03 4 NASD 110.04 2
e M8 ACB 11003 0 ARCA 110.04 1
M6 | NSDQ 110.02 2 MEMX 110.04 1
M4l ACB  110.02 1 ACB  110.04 1
\ M2 || MEMX 110.02 1 NSDQ 110.05 4
A BATS 110.02 1 ACB  110.05 3
‘ 4108 || ARCA 110.02 1 AYSE 110.05 2
06 || EDGX 110.02 1 /BATS 110.05 2
M04 | ACB 110.01 27 EDGX 110.05 2
-1-* 1102 || NSDQ 110.01 6 EDGA 110.05 1
NYSE 110.01 1 e 110.05 1
''''''' 4098 || NSDQ 110.00 368 4CIp¥% 11005 1
ACB 11000 213 4°NSDQ 110.06 3
10:0 MIAX 110.00 3 ACB 110.06 3
109K ERGA 110.00 1 NSDQ 110.07 1
II 546K || PSX 110.00 1 ACB 11007 0
.._(m NSNO 10999 & ACB 11008 3
“\ Montage AINETAARCA/ -

There are large Underlying Bids
at $110.01 and $110.00.

Current price is at 110.015

EE=] P == ]E=]
~107/11/23 10:14:08
—E‘T :::2 EBAMD 110.01-- 11002 Advanced Mic... [ = || & [ 52 |
12.8 kD | } [113.27-110 PCL11358 O
12.6 Last 110.M5 3565 [-31%] Wal 15,351,054 o)
" Lvl [110.02 11003 WP 111.62 S
MMID| BID | SIZE |MMID | ASK | SIZE -
M2.2 1 ACB T 110.01 40 ARCA 110.02 4
2 ARCA 110.01 40 ACB  110.02 2
X'"”‘ NASD 110.01 1 SD 11002 2
T NSDQ 110.01 1 SDQ 110.02 2
i NSDQ 110.00 463 % |gsts 110.02 1
EDGX 110.00 315 4Jebq 11003 2
ACB  110.00 25?“/(«03 110.03 2
MEMX 110.00 34/MEMX 110.03 2
BATS 110.00 11 PSX 110.03 1
MIAX 110.00 6 NSDQ 110.04 4
NYSE 11000 3 EDGX 11004 2
PSX  110.00 1 ACB  110.04 1
ACB  109.99 5 NSDQ 110.05 4
NSDQ 109.99 5 ACB  110.05 3
1005 10:10 NSDQ 109.98 7 NSDQ 110.06 2
TN ACB  100.98 2 ACB 11006 2
II 546K || NSDQ 109.97 2 NYSE 110.06 1
BR000mmE_ &ssR | AcR 10007 1 BYX 11008 1
“ Montage AINETANARCA/ -

Large Immediate Bids at $110.01 that do not
show bearish stacking behavior.
(They are not stepping up).

There are also large Underlying Bids

at $110.00.
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10:05

10:10

|IIIIDDDI.I|

-T09.1K

hary

Current price is at $109.8975

) ===]
EElAMD 109.82 - 109.9 Advanced Mic |EHE”£|
AMD | 4 113.27-109.84 PCLN135E Q@
Last 1098975 |-3.683 [3.2%) Yol 15710942 &
Lvl [109.83 109.9 WaiaP: 111.58 5
MMID | BID | SIZE | MMID | ASK | SIZE -
MEMX 109.88 3 EDGX 109.90 5
BATS 109.88 2 NSDQ 109.90 4
ACB 10088 1 NASD 109.90 4
NSDQ 109.88 1 MEMX 109.90 2
ARCA 10988 1 ACB 10990 1
NASD 109.88 1 IEX  109.90 1
NSDQ 109.87 3 ARCA 109.90 1
ACB 10987 3 BATS 109.90 1
NYSE 109.87 1 EDGA 109.90 1
EDGX 109.87 1 NQBX 109.90 1
NSDQ 109.86 4 NSDQ 109.91 4
ACB 10086 3 ACB 10991 2
NSDQ 109.85 3 NSDQ 109.92 5
ACB 10085 2 /ﬂtB 109.92 2
NSDQ 109.84 30 NYSE 109.92 2
ACB 10084 2 NSDQ 109.93 4
MIAX 109.80 1 ACB 10993 3
CHX 1 NSNDO 10994 G
\Montage«élNETiARCA? |

Price blasted through previously seen

large Underlying Bids.
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