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Additional examples of Level 2 signals:
Underlying large Asks: Bullish



Large Underlying Ask Order(s): Bullish

Bids Asks Bids Asks Bids Asks Bids Asks Bids Asks Bids Asks



Underlying Asks Ladder: Bullish

Bids Asks Bids Asks Bids Asks Bids Asks Bids Asks



There is a large Underlying Ask at $125.63.

Current price is at $125.6042 Current price is at $125.74

Price blasted through previously seen Underlying Ask.
There are additional large Underlying Asks at $126.00 and $126.01.

Example on AMD on 06/09/2023: Bullish price due to higher large Asks.



There is a large Underlying Ask at $127.

Current price is at $126.8514 Current price is at $126.99

Price climbed up towards the Underlying Ask.

Example on AMD on 06/09/2023: Bullish price due to higher large Asks.



There is also a large Underlying Ask at $127.29.

Current price is at $127.2358 Current price is at $127.63

Price blasted through previously seen 
large Immediate and Underlying Ask.

Large Immediate Asks at $127.25 that do not show 
bearish stacking behavior. (They are not stepping down).

Example on AMD on 06/13/2023: Bullish price due to higher large Asks.



There are also large and one large-“huge” 
Underlying Ask(s) at $262.50.

Current price is at $262.45 Current price is at $262.7695

Price blasted through previously seen 
large Immediate and Underlying Ask.

Large Immediate Asks at $262.48 that do not show 
bearish stacking behavior. (They are not stepping down).

Example on TSLA on 06/30/2023: Bullish price due to higher large Asks.



There are large Underlying Asks at $192.98, 192.99, 193.00,
and a large-“huge” Underlying Ask at 193.00.

Current price is at $192.97 Current price is at $193.145

Price blasted through previously seen 
large Underlying Asks.

Example on AAPL on 06/30/2023: Bullish price due to higher large Asks.



There are large Underlying Asks at $130.99, and 13.01.
There are also large-“huge” Underlying Asks at 131.00.

Current price is at $130.97 Current price is at $131.0124

Price blasted through previously seen 
large/huge Underlying Asks.

Example on AMZN on 06/28/2023: Bullish price due to higher large Asks.



Current price is at $23.96 Current price is at $24.16

Price blasted through previously seen 
large Underlying Asks.

Example on RIVN on 07/07/2023: Bullish price due to higher large Asks.

There are also large Underlying Asks at $23.99, $24.01, $24.13.

Large Immediate Asks at $23.97 that do not show bearish 
stacking behavior. (They are not stepping down).



There are large Underlying Asks at $114.00, and 113.99.

Current price is at $113.959 Current price is at $114.23

Example on AMD on 07/12/2023: Bullish price due to higher large Asks.

Price blasted through previously seen 
large Underlying Asks.



There are large Underlying Asks at $128.00.

Current price is at $127.945 Current price is at $128.12

Example on AMZN on 06/22/2023: Bullish price due to higher large Asks.

Price blasted through previously seen 
large Underlying Asks.



There are large Underlying Asks 
at $128.94 and 129.30.

Current price is at $128.9

Example on AMD on 06/12/2023: Bullish price due to higher large Asks.

Current price is at $129.47 Current price is at $129.71

There are large Underlying Asks 
at $129.52 and 129.85.

Price blasted through previously seen 
large Underlying Asks.

Price blasted through previously seen 
large Underlying Asks.



Current price is at $255.59

Example on TSLA on 06/15/2023: Bullish price due to higher large Asks.

Current price is at $256.30 Current price is at $256.835

Price blasted through previously seen 
large Immediate Asks.

Price blasted through previously seen 
large Immediate and Underlying Asks.

Large Immediate Asks at $255.62 that 
does not show bearish stacking behavior. 

(They are not stepping down).
Large Immediate Asks at $256.30 that 

does not show bearish stacking behavior. 
(They are not stepping down).



Current price is at $33.49

Example on LI on 06/14/2023: Bullish price due to higher large Asks.

Current price is at $33.7077 Current price is at $33.99

Price blasted through previously seen 
large Immediate Asks.

Price blasted through previously seen 
large Underlying Asks.

More large Underlying Asks are seen 
at $33.73 and $33.75.
(Imbalanced ladder)

There are large Underlying Asks 
at $33.50, $33.51, $33.52, $33.53, and $33.54.

(Imbalanced ladder)
More large Underlying Asks are seen 

at $33.99, $34.00, $34.01, $34.02.
(Imbalanced ladder)
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