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Visualizing volume from passive buyers and sellers:
• Heatmap
• Current Order Book

Outline



The Heatmap

The heatmap shows a graphical representation of passive buyers and
seller Limit order liquidity in the current and historical order book.

Timeline (History and evolution of the Order Book) Current list of Limit orders from
passive buyers and sellers on
Level 2 and Bookmap.



The Heatmap: the more red the color is, the larger order it is!
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The Heatmap: the more red the color is, the larger order it is!

Timeline (History and evolution of the Order Book)

Red indicates highest liquidity (large number of shares on the limit order price level.

Blue to cold indicates low liquidity (small number of shares on the limit order price level).
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The Heatmap: Advanced settings!

Select



The Heatmap: Advanced settings!



The Heatmap: Aggregate market Depth!

Aggregate View of the Heatmap: Liquidity (number of shares at each price level) at each
price level is added to the next as we move away from the current price on both sides.
Each line then shows total orders at all preceding price levels.



Current Order Book (COB): Numerical values from the COB are visualized real-time on the Heatmap.

Current 
Ask Order book
Limit Sell orders
(Offers)

Ranked from
best to worst.

Current 
Bid Order book
Limit Buy orders

COB is actually Depth of Market or Level 2.

COB column shows numerical values
and graphical representation of the
current Limit orders.



COB is visualized/plotted real-time on the Heatmap and recorded to provide historical insights.
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COB: Aggregate view. 

Aggregate Display: instead
of presenting the size of each
individual price level, each
level represents the
cumulative size of the current
price level and the aggregate
size of preceding levels (i.e.,
level 3 represents the size of
Level 1+2+3). When choosing
the aggregate view, Iceberg
and Large Lot indications will
not be visible.



COB: Numerical values from the COB are visualized/plotted real-time on the Heatmap.


